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ANTARES VISION GROUP INVESTS IN ISINNOVA WITH A 15% STAKE

The aim of the “technological start-up”, based in Brescia and owned by Cristian Fracassi, is to be a
Research and Development Centre and an enabler of innovation, to improve the quality of life

Travagliato (Brescia), 20 March 2023 - Antares Vision Group (EXM, AV:IM), Italian multinational,
leading provider in Track & Trace systems and quality control, which guarantee the transparency of
products and supply chains through integrated data management, announces that it has today
acquired 15% of the share capital of Isinnova, a Brescia-based technological start-up owned by
Cristian Fracassi, which enables technological innovation and makes the same accessible through
projects such as life-saving oxygen masks during the Covid-19 emergency and low-cost protheses
for Ukraine. The total amount paid for the stake is Euro 1.5 million.

Founded in 2014, Isinnova seeks to be a research and development centre, a provider of innovation
services, and defines itself as a “Knowledge-Intensive Business Service”. In addition, it acts as an
intermediary, to transfer ideas and technologies from a sector that designs them to another that has
a technological requirement or a problem to solve.

“Technological innovation has always represented an important driver for our growth, on an annual
basis, around 7-8% of revenues is invested in Research and Development, plus investments in
technological start-ups. With Isinnova we are already working with on several projects and we will
continue to invest in innovation, confident that we can jointly develop innovative solutions, especially
in the area of product quality control and focusing on the future evolution of the sectors we operate
in”, commented Massimo Bonardi, Co-CEO of Antares Vision Group.

Cristian Fracassi is CEO and founder of Isinnova, a building-architectural engineer, with a doctorate
in Materials Engineering and a Master in economics and development of business ideas. Knight of
merit of the Italian Republic for the Easy-Covid 19 project, he is the inventor of numerous patents
and has strong passion for innovation and the search for tangible solutions. In 2020, he received the
“Mother Teresa Memorial Award for Social Justice 2020”, considered the Nobel prize for social
impact.

“For over a year, both companies have sought to structure an already active partnership. Our strength
of developing innovation, especially in the field of medicine, is a good match with the significant
expertise that Antares Vision Group has in this and other sectors. We are convinced that the
partnership could lead to new ideas for AV Group to industrialize and propose to the market and could
provide Isinnova with new innovative projects to focus on. Furthermore, it gives both the opportunity
to study the application of the technologies used by various industrial sectors to diversify investment
and validate innovation in numerous markets”, commented Fracassi.

During the most complicated times of the Covid-19 pandemic, thanks to the support of Doctor
Renato Favero, Fracassi and Isinnova invented a ventilator by adapting a snorkelling mask from a
well-known chain of sports articles, with a valve printed with 3D technology. The mask became a
valuable medical device to all intents and purposes, able to mechanically ventilate patients with
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breathing difficulties, then extending the project to the network so that it could be easily replicated.
His story had travelled from Lombardy to the United States, appreciated all over the world, not only
due to the innovative nature of the product, but also due to the spirit of sharing that had characterised
the initiative, as the printing codes were made accessible to anyone that requested them. Three
years have passed, and Cristian Fracassi has continued with his business and philanthropic
activities, developing an important new product: a patent for a low-cost prothesis (less than fifty
euro) to be sent to over 3 thousand war survivors in Ukraine, who have had to have a lower limb
amputated due to the conflict. It is called “Letizia”, and it is the result of a project created on the
request of a non-profit organisation of Italian doctors active in Ukraine, which asked Isinnova to help
develop low-cost tibial and transfemoral protheses.

Isinnova has distinguished itself over time as one of the most dynamic, innovative and competent
incubators in Italy. The team is made up of a young group of designers, creators and inventors,
focused on product innovation. Isinnova has an in-depth and unparalleled mastery of lIoT and 3d
printing technologies. The company is able to cover all stages of the development of a business
idea: design, prototyping, industrialisation and commercialisation. Each project is developed with
the utmost attention to social and ecological issues.

The partnership between Antares Vision Group and Isinnova is already active with the engineering
of the intelligent cart (Medication Management Platform) and with the so-called «drone» (a unit that
analyses packaging gases) by Pen Tec, a company part of AV Group since 2021.

The agreement, signed today, envisages (i) the appointment by AV Group of one member (out of
three) or two (out of five) of the Board of Directors of Isinnova; (ii) the participation of Antares Vision
Group in Isinnova’s Scientific Committee; (iii) research and development agreements for Isinnova’s
commitment to activities identified by Antares Vision Group; (iv) the ownership of the economic
rights and the exploitation of the inventions developed and a pre-emption right for Antares Vision
Group for the analysis and exploitation (through the purchase of exclusive licenses, with the relative
royalties), of Isinnova'’s further inventions and developments.

Antares Vision Group was assisted by Orsingher Ortu - Avvocati Associati (legal advisor) and Studio
Marchese (tax due diligence), while Ing. Cristian Fracassi was assisted by Avv. Giacomo De
Franceschi (legal advisor) and Studio Nassini & Associati (tax advisor and due diligence).

ABOUT ANTARES VISION GROUP

Antares Vision Group is an outstanding technology partner in digitalization and innovation for
companies and institutions, guaranteeing the safety of products and people, business
competitiveness and environmental protection. The Group provides a unique and comprehensive
ecosystem of technologies to guarantee product quality (inspection systems and equipment) and
end-to-end product traceability (from raw materials to production, from distribution to the consumer)
through integrated data management, applying artificial intelligence and blockchain technology.
Antares Vision Group is active in life science (pharmaceutical, biomedical devices and hospitals)
and Fast-Moving Consumer Goods (FMCG), including food, beverage, cosmetics, and glass and
metal containers. As a world leader in track and trace solutions for pharmaceutical products, the
Group provides major global manufacturers (over 50% of the top 20 multinationals) and numerous
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government authorities with solutions, monitoring their supply chains and validating product
authenticity. Listed since April 2019 on the Italian Stock Exchange in the Alternative Investment
Market (AIM) segment and from 14 May 2021 in the STAR segment of Euronext; furthermore, from
July 2022 included in the Euronext Tech Leaders index, dedicated to leading tech companies with
high growth potential. In 2021, Antares Vision Group recorded a turnover of €179m, operates in 60
countries, employs more than 1,000 people, and has a consolidated network of over 40 international
partners. To learn more, please visit www.antaresvisiongroup.com.

Issuer Press Contact

Antares Vision Group Axelcomm

Alessandro Baj Badino Federica Menichino

Head of Investor Relations +39 3496976982

+39 030 72 83 500 federica.menichino@axel-comm.it

investor@antaresvision.com

Davide Antonioli

Investor Relator

Tel.: +39 030 72 83 500
investors@antaresvision.com



http://www.antaresvisiongroup.com/

